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Insurance

6

Module 6, B, Exercise 1
	Analysis of needs 
Here is a step by step guide to a personal analysis of needs.

STEP ONE: What would your family’s needs be when you die?

A
Final expenses


Funeral

Total Needed: € ____________

B
Expenses for home and car maintenance


Home repairs
____________


Auto maintenance
____________


Auto insurance
____________
Total Needed: € ____________

C
Debt repayment


Auto loan(s)
____________


Home loan
____________


Other types of loans
____________
Total Needed: € ____________

D
Annual family expenses


Care for children
____________


Food/Clothing
____________
Annual amount € ___________

(Estimate 30-50% of your annual income for “Annual amount)

_____________ X _____________ = € _____________

Annual amount
Number of years
Total needed to continue supporting the family

Total needed from sections A-D: € ____________

STEP TWO: What are your existing liquid assets & insurance policies?


Life insurance
____________


Accident/Disability insurance
____________


Cash and deposit account(s)
____________


Other liquid assets
____________

Total available liquid assets and insurance € ____________

STEP THREE: Calculate the amount of additional life insurance you need

Total cash needs from STEP ONE (A-D): 
€ ____________

Minus total available liquid assets and

Existing life insurance STEP TWO
€ ____________

Additional life insurance needed
€ ____________

In order to protect your family’s financial security, how much can you comfortably set aside each month to meet this need?


€ ____________




Vokabelangaben: 

maintenance – Wartung, Instandhaltung
debts – Schulden
deposit account – Einlagekonto
liquid assets – flüssige Mittel
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