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Setting up a business
	Setting up a business is about more than just having

a good idea. For an idea to be successful, it takes a 

lot of time and careful planning. You must perform

market research to find out if there is a need for 

business activity – i.e. will your planned product or 

service meet the needs and wants of the consumers?

You also need to know who your competitors are, and

who your target group is going to be. Where will you

be based? How and where will you advertise? These

are just some of the questions you need to answer 

when you want to set up a business.
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Some questions you need to think about…
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A local billionaire has organized a competition. He will give €1,000,000 to the
person with the best idea for a business. Come up with a short business plan,

using the questions above and the mind map below to help you.
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What is your idea?





Is there a need for your product?





Who are your competitors?





What makes your product different?





What will you call your 


 product?





How will you advertise your product?





Who are your target group?





How will you perform your market �research?





How will you fund your business?





What do you want to 


achieve?
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